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By Hand
22 January 2044 -
The Board of Directors _
Malaysia Aica Berhad
8-3, Jalan Segambut

Kuafa bumpur, 51200
Malaysia

Dear Sirs,

NOTICE OF UNCONDITIONAL TAKE-OVER OFFER (“NOTICE")

1. INTRODUGTION

1.1 On-22 January 2014, Ter Equity Sdn Bhd (“TER" or the “QOfferor) entered into an
unconditional share. sale agreement with Tan Sri Dato’ Tan Hua Choon, Tan Ching
Ching, Tan.Han Chuan and Wong Hok Yim to acquire an aggregate of 39,285,385
ordinary shares of RM0.50 each in Malaysia Aica Berhad (“Maica™) (“Maica
Shares”) for an aggregate purchase consideration of RM33,392,577.25 {*SSA"™)
{“Sale Shares") or RM0.85 per Maica Share to be settled fully in cash.

1.2 Upon completion of the SSA, the Offeror, together with Datuk Ter Leong Yap
{(“Ultimate Offeror”), and person acting in concert {“PACs™} with it will hold an
aggregate of 79,354,585 Maica Shares, representing 50.11% of the issued and paid-
up share capital of Maica.

1.3 As a consequence of the above, on behalf of TER, RHE Investment Bank Berhad
(“RHB Investment ‘Bank”) and Astramina Advisory Sdn Bhd {“Astramina”) wishes
to notify the Board: of Directors of Maica {“Board") of the Offeror's obligation to
undertake an unconditional mandatory take-over offer to acquire all the remaining
Maica Shares not alfready owned by the Offeror and its PACs ("Offer Shares™) for a
cash consideration of RM0.85 per Offer Share {“Offer”).

1.4 The PACs ;with the Offeror for the Offer pursuant to Section 216 of the Capital
Markets and Services Act, 2007 (“CMSA") are as follows:

(8) Datuk Ter Leong Yap, being the spouse of Datin Kwan May Yuen, son of Ter
Hong.Khirm @ Tai Foong Chin and Ng Hon Yin @ Hwang Gick Ying. He is also
a director and:a substantial shareholder of TER;

{b) Datin Kwan May Yuen, being the spouse of Datuk Ter Leong Yap, daughter-in-
faw of Ter Hong Khim @ Tai Foong Chin and Ng Hon Yin @ Hwang Giok Ying.
She is also a director and a substantial shareholder of TER;
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(c)' Ter Hong Khit'n @ Tai Foong Chin, being the spouse of Ng Hon Yin @ Hwang
Giok Ying, father of Datuk Ter Leong Yap, father-in-law of Datin Kwang May
Yuen and a shareholder of TER; and

{d) Ng Hon Yin @ Hwang Giok Ying, being the spouse of Ter Hong Khim @ Tai
Foong Chin, mother of Datuk Ter Leong Yap, mother-in-law of Datin Kwan May
Yuen and a shareholder of TER.

THE OFFER

2.1

2.2

On.behalf of the Offeror, we hereby serve this Notice on you in accordance with
Section 11 of the Malaysian Code on Take-overs and Mergers 2010 (“Code™}, to
acquire afl the Maica Shares not already held by the Offeror and its PACs as at the
date of this Notice for a cash consideration of RMO0.85 per Offer Share (“Offer
Price"). This Offer is being made to each holder of the Offer Shares (“Holder”) for all
his Offer Shares subject to the terms and conditions of the Offer,

Holders who wish to accept the Offer will have to refer to the procedures for
acceptances which will be detailed in the document outlining the Offer {“Offer
Document”) together with the accompanying Form of Acceptance and Transfer, to be
posted to them in due course. The Offer is being made to each Holder for all his Offer
Shares, upon the terms and subject to the conditions set out in Section 4 of this
Notice.

INFORMATION ON THE Ol;"FEROR, ULTIMATE OFFEROR AND ITS PACs

3.1

Information on TER

TER was incorporated in Malaysia under the Companies Act, 1965 {“Act”) on 13
January 2014 as a private fimited company. The principal activity of TER is that of an
investment holding company.

The authorised share capital of TER is RM400,000 comprising 400,000 ordinary
shares of RM1.00 each ("TER Shares”), of which RM100.00 comprising 100 TER
Shares have been issued and fully paid-up.

The substantial shareholders of TER as at the date of this Notice are as follows:

Deemed Interested via TER Shares hald by Datin Kwan May Yuen, his wite, pursuant to Section 64 of the
Act,
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3.2

3.3

3.4

3.5

Information on Datuk Ter Leong Yap

Datuk Ter Leong Yap, a Malaysian aged 50, is the director and a major shareholder
of TER. Datuk Ter. Leong Yap graduated from University Malaya with Honors in
Engineering. His involvement into the construction industry began with the
incorporation of a conslruction and material handling equipment business back in
1988. Datuk Ter Leong Yap had since diversified his business interests to include
property development and education. Over the years, he had garnerad knowledge of
property deveiopment and had incorporated and nurtured Sunsuria group of
companies, to become a leading property developer in the Kiang Valley.

Several notable present positions held by Datuk Ter Leong Yap include;

{H Deputy President of The Associated Chinese Chambers of Commerce and
Industry of Mataysia (ACCCIM);

(i) President of the Chinese Chamber of Commerce & Industry of Kuala Lumpur
& Selangor;

(iii). Director of Bank of China (Malaysia) Bhd;

{iv). Member (appointed by Ministry of International Trade and Industries} of the
Malaysia-Singapore Business Council;

1) ARli Lembaga Pengarah — University Kebangsaan Mataysia (UKM); and

{vi). Honorary mémber of the Malaysia-China Business Council (MCBC),
Information on Datin Kwan May Yuen

Datin Kwan May Yuen, a Malaysian aged 48, is the spouse of Dafuk Ter Leong Yap
and daughter-in-law of Ter Hong Khim @ Tai Foong Chin and Ng Hon Yin @ Hwang
Glok Ying. She Is the director and a substantial shareholder of TER.

information on Ter Hong Khim @ Tai Foong Chin

Ter Hong Khim @ Tai Foong Chin, a Malaysian aged 78, is the spouse of Ng Hon Yin
@ Hwang Giok Ying; father of Datuk Ter Leong Yap, father-in-law of Datin Kwan May
Yuen and a shareholder of TER.

Information on Ng Hon Yin @ Hwang Giok Ying

Ng:Hon Yin @ Hwa,'ng Gick Ying, a Malaysian, aged 73, is the spouse of Ter Hong

Khim @ Tai Foong Chin, mother of Dafuk Ter Leong Yap, mother-in-law of Datin
Kwan May Yuen and a shareholder of TER.
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TERMS AND CONDITIONS OF THE OFFER

The principal terms and conditions of the Offer, unless otherwise directed or permited to be
varied by the Securities Cormission Malaysia {*SC”), are as follows:

4.1

Consideration for the Offer

The Offeror shall pay a cash consideration of RM@.85 per Offer Share to all Holders
who accept the Offer, in accordance with the terms {0 be set out in the Offer
Document,

In the event that Maica declares, makes or pays any dividend andfor other distribution
of any nature whatsoever on or after the date of this Notice but prior to the Closing
Date {as defined in Section 4.6(a} below) and the Holders are entitled to retain such
dividend and/or other distributions, the consideration for each Offer Share shall be
reduced by the quantum of the net dividend and/or distributions which such Holder is
entitled {o retain,

The Holders may accept the Offer in respect of all or part of their Offer Shares. They
may not accept the: Offer in excess of their respective holdings of the Offer Shares.
The Offeror will not pay fractions of a sen, if any, to the Holders who accept the Offer
(“Accepting Holder(s)”) and entittements to the cash payment will be rounded down
to the nearest whole sen,

The Offer Price is sifnilar to the purchase price of RM0.85 per Sale Share acquired by
the Offeror pursuant to the SSA, which is the highest price paid by TER for Maica
Shares in the last six (6) months prior to the date of this Notice.

THE REST OF TH!S PAGE 1S INTENTIONALLY LEFT BLANK
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4.2 Basis of arriving at the consideration for the Offer Shares

{a) The Offer Price of RM0.85 per Offer Share represents a discount to the following
market prices/ volume weighted average prices (“VWAP?} of Maica Shares:

i ik 3 %
Last traded market price of Maica Shares on 0.8400 (0.0900Q) (9.57)
21 January 2014, being the lest trading day

before the date of the Notice

5-day VWAP of Maica Shares up to and 0.9395 {0.0895) {9.53)
including 21 January 2014, being the last
{rading day before the data of the Notice

1-month VWAP of Malca Shares up to and 0.9132 (0.0632} {6.92)
including 21 January 2074, being the jast
trading day before the dale of the Notice

3-month VWAP of Maica Shares up to and 0.9921 {0.1421) (14.32)
inciuding 21 January 2014, being the iast
trading day before the date of the Notice

G-month VWAP of Maica Shares up to and 0.9714 (0.1214) (12.50)
including 21 January 2014, being the last
trading day before the date of the Notice

(Source: Bloomberg)

(b} Price-to-earnings muliiple and price-to-book multiple of 113.33* times and 1.57*
times respectively based on the audited profit after taxation and non-cantralling
interest and-net assets of Maica and its group of companies for the financial
year ended (“FYE”) 31 March 2013,

Note:

* Computed based on the audited earnings per share and net assets per shere of 0.75 sen and
RM0.54 respectively, as disclosed in the annual report of Maica for the FYE 31 March 2013.

4.3 Conditions of the Offer

The Offer is not conditional upon any minimum number of valid acceptances of the
Offer Shares being received.

4.4 Despatch of the Offer Document

Unless otherwise directed or permitted by the SC to defer in doing so, the Offer will
be made by the posting of the Offer Document within twenty-one (21) days from the
date of this Notice. An application for an extension of time will be made {o the SC if
the.posting of the Offer Document is expected to be deferred beyond the requisite
twenty-one (21) days.
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4.5

4.6

Subject to Section 4.12(a) below, the Offer Document will be posted to the Board of
Directors of Maica and all the Holders whose name appear In the Record of
Depositors of Maicar as at the latest practicable date prior to the date of posting of the
Offer Document (“Posting Date”).

Warranty

The Offer Shares are to be acquired on the basis of an acceptance of the Offer by a
Holder made In accordance with the provisions of the Offer Document. Such
acceptances wili be deemed to constitute an jrrevocable and unconditional warranty
by the Accepting Holders that the Offer Shares, to which such acceptance relates,
are sold:

(a) free from all moratoriums, claims, charges, llens, pledges, encumbrances,
options, rights of pre-emption, third party rights and equities; and

{b} with all rights, henefits and entitlements attaching thereto, including the rights
to all dividends and/or any other distributions declared, paid or made on or
after the date of this Notice,

Duration and revision of the Offer

Except insofar as the Offer is withdrawn by the Offeror with the consent of the SC and
every person is released from any obligation incurred hereunder:

(a). The Offer will remain open for acceptances until 5.00 p.m. {Malaysian time)

" for a perlod:of not less than twenty-one (21) days from the Posting Date, or

such later date(s) as RMB Investment Bank and Astramina may announce on

behalf of the Offeror, unless the Offeror withdraws the Offer with the SC's

written approval and in such event, every person shall be released from any
obligations incurred under the Offer {*Closing Date”).

(B} . Where a competing take-over offer is made anytime between the Posting
Date and the Closing Date, the Posting Date shail be deemed to be the dale
the offer document of the competing take-over offer was posted.

{c) If the Offer is revised after the Posting Date, it will remain open for
acceptances for a period of at least fourteen (14) days from the date of
posting of the written notification of the revision to the Holders. Where any of
the terms of the Offer are revised, the benefits of the revised Offer will be
made available to the Holders who have previously accepted the Offer.

{d)  The Offer shall not be revised after the forty-sixth (46™) day from the Posting
Date or the despalch of the competing offer document, if any.

(&) Any extension of the date and time for acceptance of the Offer by the Offeror
will be announced by RHB Investment Bank and Astramina, on behalf of the
Offeror, at least two (2) days before the Closing Date. Such announcement
will state the next expiry date of the Offer, Notices of such extension will be
posted to the Holders accordingly.

() . As the Offer is not conditional upon any minimum level of acceptances, the
Closing Date shail not be later than 14 April 2014,
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4.7

4.8

4.9

Rights of withdrawal by an Accepting Holder

{=) All acceptances of the Offer by a Holder shall be irrevocable. However, a
Holder is entitled to withdraw his or its acceptance immediately if the Offeror
fails to comply with any of the requirements set out in Section 4.10(a) of this
Notice by the close of trading at Bursa Malaysla Securities Berhad (“Bursa
Securities”) on the market day after the day on which the Offer closes,
revised or extended (“Relevant Day”),

{b) Notwithstanding Section 4.7(a) above, the SC may terminate the right of
withdrawal above if the Offeror has complied with the requirements of Section
4.10(z) of this Notice within eight (8} days from the Relevant Day where the
expiry of the eight (8) day period from the Relevant Day shall not fail after the
sixtieth {60") day from the Posting Date.

However, the right of any Holder who has already withdrawn his or its acceptance -
under Section 4.7(a) above shall not be prejudiced by the termination of such right of
withdrawal by the SC,

Withdrawal of the Offer by the Offeror
The Offeror can only withdraw the Offer with the prior written approvat of the 8C,
Method and expected date of settlement

The settiement of the Offer Price will be effected via remittance in the form of
cheques, bankers’ drafts and/or cashier's orders which will be despatched by ordinary
mail to the Accepting Holders (or their designated agents, as they may direct) at the
Accepting Holders' registered Malaysian address last maintained with Bursa Malaysia
Depository Sdn Bhd. {(“Bursa Depository”} at their own risk within ten {10} days from
the date of receipt. of the said acceptances which are valid and complete in all
aspects in accordance with the terms and conditions set out in the Offer Document.

Othier than the Offéror's rights to reduce the Offer Price as set out in Section 4.1
above, and except with the consent of the SC which would only be granted in certain
circumstences in which all Holders were to be treated similarly, sefflement of the
consideration will be implemented in full, in accordance with the terms of the Offer
without regard to any lien, right of set-off, counter-claim or other rights to which the
Offeror may be entitlied against the Accepting Holder. This, however, is without
prejudice to the Offeror's rights to make any claim against the Accepting Holder after
such full seltlement in respect of a breach of the warranties set out in Section 4.5
above.

Any Holder(s) (including without limitation, custodians, nominees and trustees) who
are’ citizens or nationals of, or residents in, or have registered addresses in
jurisdictions outside Malaysia, or incorporated or registered with, or approved by any
authority outside Malaysia or non-residents within the definltion of the Exchange
Control of Malaysia Notices issued by Bank Negara Malaysia (“Non-Resident
Holders"} are advised that settlement for acceptances of the Qffer will be made in
Ringgit Malaysia. Non-Resident Holders who wish to convert their consideration into
foreign currency for repatriation may do so after payment of the appropriate fees
and/or charges ievied by the respective financial institutions.
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Announcement of acceptances

(ay

(c)

(d)

Tie Offercr shall inform the SC and Bursa Securities and simultaneously
announce by way of press nofice, before 9:00 a.m., on the Relevant Day, the
foliowing:

{

(ii)

the position of the Offer, that is, whether the Offer is closed, revised
or extended: and

the total number of Qffer Shares:

{aa)

{bb)

(cc)

(day

for which acceptances of the Offer have been recelved after
the Posting Date;

held by the Offeror and its PACs at the time of the Posting
Date;

agreed to be acquired by the Offeror and its PACs during the
offer period but after the Posting Date and specifying the
perceniage of the relevant classes of share capital
represented by these figures; and

acquired by the Offeror and its PACs after the Posting Date
and specifying the percentage of the relevant classes of
share capital represented by these figures.

In computing the acceptances of the Offer for announcement purposes, the
Offeror may include or exclude acceptances which are not in order in all
respects or which are subject to verification.

References.:to the making of an announcement or the giving of notice by the
Offeror include the follawing:

{0

(if)

release of an announcement by RHB Investment Bank and
Astramina or the Offeror's adverlising agent(s) to the press; andfor

defivery of or transmission by facsimile or Bursa LINK of an
announcement to Bursa Securilies.

Ar announcement made otherwise than to Bursa Securities shall be notified
simultaneously to Bursa Securities, If applicable,

Purchases in the open market

Should the Offeror purchase or agree lo purchase any Offer Shares during the offer
petiod at a consideration that is higher than the Offer Price, the Offeror shall increase
the: cash consideration for the Offer to be not less than the highest price {exciuding
stamp duty and commission) for the Offer Shares that the Offeror has purchased or
agreed to purchase during the offer period.
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4.12

General

(@)

(b).

()

(d)

(e}

{f

All communications, notices, documents and payments to be delivered or
despatched. to the Holders or their designated agents will be despatched by
ordinary mail to the Holders' registered Malaysian addresses last maintained
with Bursa, Depository at their own risk. Foreign shareholders with no
registered Malaysian addresses maintained with Bursa Depository who wish
to receive communications, notices and decuments in relation to the Offer
should ensure that they have their foreign mailing addresses changed to a
registered Malaysian address. In any event the Offer Document shall be
made available on the website of Bursa Securies at
http://www.bursamalaysia.com upon issuance,

Unless the confrary is proven, delivery of the communication, notice,
document or payment shall be presumed to be effected by properly
addressing, prepaying and posting by ordinary mail the communication,
notice, document or payment and shall be presumed to have been effected at
the time when the document would have been delivered in the ordinary
course of the mail.

The Offer and ali acceptances received under the Offer will be construed
under and governed by Malaysian laws, The courls of Malaysia will have
exclusive jurisdiction in respect of any proceedings brought in relation to the
Offer.

The Form of Acceptance and Transfer accompanying the Offer Document will
contain the following:

0] provislons for the acceptance of the Offer and the transfer of the
Offer Shares to the Offeror or its appointed nominees;

(i} instéuctions to complete the Form of Acceptence and Transfer; and

(i) other matters incidental to the acceptance of the Offer and the
transfer of the Offer Shares to the Offeror.

No acknowledgement of the receipt of the Form of Acceptance and Transfer
will be issued.

All cosis and expenses of or incidental o the preparation and posting of the
Offer Document (other than professional fees and other costs refating to the
Offer incurred by Maica) will be borne by the Offeror. Mataysian stamp duty
and. Maiaysian transfer fees, if any, resulting from acceptances of the Offer
will be borne by the Accepting Holders. For avoidance of doubt, the payment
of any transfer fees, taxes, duties, costs, expenses or other requisite
paymenis due in a jurisdiction outside Malaysia, or the payment of a levy for
the repatriation of capital or income tax shail not be borne by the Offeror.

The accidental omission to despaich the Offer Document and the Form of
Acceplance -and Transfer to any Holder shall not invalidate the Offer in any
way.

Holders may accept the Offer made to them in respect of all or part of their
COffer Shares. The acceptances received from the Holders shall not exceed
its/histher total holding of the Offer Shares, failing which the Offeror has the
right to treat:such acceptances as invalid.
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RATIONAL;E FOR THE OFFER

The Offer is made as a consequence of the execution of the unconditionat SSA in relation to
the acquisition of the Sale Shares by the Offeror resulting In the increase of TER and its
PACs' direct and indirect shareholdings in Maica o more than 33% and is made pursuant to
Section 218 (2) of the CMSA and Paragraph 9(1}, Part 11l of the Code.

LISTING STATUS OF MAICA AND COMPULSORY ACQUISITION

6.1

Listing status of Maica

Paragraph 8.02(1) of the Main Market Listing Requirements of Bursa Securities
(“Listing Requirements”) states that a listed issuer must ensure that at least twenty-
five (25%) of its total listed shares are in the hands of public shareholders as part of
its continuing fisting obligations. Bursa Securities may accept a percentage lower
than twenty-five percent (25%) of the total number of listed shares if it is satisfied that
such lower percentage is sufficlent for a liquid market in such shares.

A listed issuer which fails to maintain the required shareholding spread may request
for an extension of time to rectify the situation. Where no extension of time is granted
by Bursa Securities, Bursa Securities may take or impose any type of action or
penalty pursuant fo Paragraph 16.19 of lhe Listing Requirements for a breach of
Paragraph 8.02(1) of the Listing Requirements and suspend trading in the securities
of the listed issuer pursuant to Paragraphs 16.02 and 16.19 of the Listing
Requirements,

In telation fo a take-over offer for the acquisition of the listed shares of a listed
corporation pursuant to the Code, where the public shareholding spread of a listed
issuer is ten percent (10%) or less of its total listed shares (excluding treasury
shares), an immediate announcement must be made by the listed issuer. Upon such
immediate announcement, Bursa Securities shall:

(@) in the case where the Offeror does not intend to malntain the listed issuer's
* listing status, suspend the trading in the listed corporation's securities
immediately. upon the expiry of five (5) market days from the date of the
immediate announcement. Thereafter, in accordance to Paragraph 16.07 of
the Listing Requirements, the listed corporation may withdraw its listing from

the Official List of Bursa Securities; or

(0)"  In the case where the Offeror intends to maintain the listed issuer's fisting
status, suspend the trading in the listed corporation's securities immediately
upon the expiry of thirty {30) market days from the date of the immediate
anncuncement. The suspension will only be uplited upon full compliance
with the required public shareholding spread or as may be determined by
Bursa Securities.

It is the intention of the Offeror to maintain the listing status of Maica, In the
event that the Offeror receives acceptances resulting in the public shargholding
spread of Maica becoming non-compliant with Paragraph 8.02(1) of the Listing
Requirements (“Non-Compliance With Public Shareholding Spread”), the QOfferor
will endeavour to place out a sufficient number of Maica Shares or procure Maica to
carry out a subsequent corporate exercise in order to rectify the Non-Compliance with
Public Shareholding Spread within three (3) months from the Closing Date. Under
such circumstances; Maica will continue to be traded on the Main Market of Bursa
Securities. it should be noted that the number of Maica Shares to be placed out will
igcrgase in tandem with the quantum of acceptances received by the Offeror under
the Offer.

10
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6.2

In addition, if the Offeror receives acceptances under the Offer resulting in the Offeror
and its PACs holding 80% or more of the issued and paid-up share capital of Maica,
the Offeror will not: procure Maica to take the necessary procedures to withdraw its
listing status from the Official List of Bursa Securities in accordance with the Listing
Requirements. Simitarly, the Board of Directors of the Offeror will endeavour to place
out a sufficient number of Maica Shares or procure Maica to carry out a subsequent
corporate exercise in order to rectify the Non-Compliance with Public Sharsholding
Spread within three (3) months from the Closing Date.

Compulsory acquisition

Section 222(1) of the CMSA provides that, subject to Section 224 of the CMSA, where
a take-over offer by an Offeror to acquire all the shares or all the shares in any
particular class in an Offeree has, within four (4) months after the making of the take-
over offer, been accepled by the holders of not fess than nine-tenths (9/10) in the
nominal value of those shares (excluding shares already held at the date of the take-
over offer by the Offeror or persons acting in concert with it), the QOfferor may, at any
time within two (2)- months after nine-tenths (9/10) of the nominal value of those
shares have been achieved, give notice in the manner prescribed under the Code to
any dissenting shareholder that it desires to acquire his or its shares together with a
statutory declaration by the Offeror or persons acting-in-concert with it that the
conditions for giving. of the notice are satisfied.

if the Offer has been accepted by the Holders of not less than nine-tenths (8/10) in
the'nominal value of the voting shares of Maica (excluding the Maica Shares already
held by the Offeror and its PACs as at the Posting Date), the Offeror does not
intend to invoke :Section 222 of the CMSA to compuisorily acquire any
outstanding Offer Shares for which valid acceptances have not been received
prior to the Closing Date.

Notwithstanding the:above, if TER receives acceptances from the Holders resulting in
TER and iis PACs holding not less than nine-tenths (9/10) in the nominal value of the
existing issued and .paid-up share capital of Maica on or before fhe Closing Date, a
Holder who has not accepted the Offer (“Dissenting Holder™) may exercise his or its
rights, pursuant to Section 223(1) of the CMSA, by serving a notice on the Offeror to
require the Offeror to acquire his/ her/ its Offer Shares on the same terms as set out
in the Offer Document or such other terms as may be agreed upon by the Offeror and
the Dissenting Holder concerned.

if the Dissenting Holder invokes the provisions of Section 223 of the CMSA for the
compulsory acquisition of any remaining Offer Shares after the Offer, the Offeror shall
acquire such Offer Shares in accordance with the provisions of the CMSA, subject to
the. provisicns of Section 224 of the CMSA. In accordance with Section 224 of the
CMSA, when a Dissenting Holder exercises his or its rights under Section 223 of the
CMSA, the court may, on an application made by such Dissenting Holder or by the
Offeror, order that the terms on which the Offeror shall acquire such Offer Shares
shall be as the court thinks fit,

11
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DISCLOSURE OF INTERESTS IN MAICA

In accordance with Sections 14(9}d) and 11(9)(e) of the Code, the Offeror and its PACs
hereby disclose the following:

{(a) as at the date of the notice, save as disclosed below, the Offeror and its PACs do not
have any interest, whether direct or indirect in Maica;

Datuk Ter Leong Yap | 33,728,000 | 2130 45,626,585 | 28.81
TER 6,341,200 4,00 39,285,385% | 24.81
Datih Kwan May Yuen - - - B
Ter Hong Khim @ Tai Foong Chin - - - -
Ng Hon Yin @ Hwang Giok Ying - . - -

Notes:
(1) beemed interested through TER pursuant lo Seclion: 6A of the Act.

(2) Doemed interested pursuant to Section 6A(6)(h) of the Act pending fransfer of the Sale Shares lo TER.

(&) as at the date of this Notice, the Offeror has not received any irrevocable undertaking
from any Holders to accept the Offer;

{c) as at the date of this Notice, the Offeror and/or its PACs have not entered into any
option to acqulre additional Maica Shares; and

{d} as at the date of this Notice, the Offeror and its PACs are not aware of any existing or
proposed agreement, arrangement or understanding in relation to the Offer Shares
between the Offeror.and its PACs with any of the Holders.

FINANCIAL RESOURCES QF THE OFFEROR

The Offeror confirms that the Offer would not fail due 1o insufficlent financial capaoifity of TER
and that every Accepting Holder will be paid in full by cash.

RHB Investment Bank and ‘Astramina, as the joint advisers to the Offeror in relation to the
Offer, are reasonably satisfied that there are sufficient financial resources available to the
Offeror such that the Offer would not fail due to insufficient capability of the Offeror and that
every Accepting Holder will be paid in fult by cash.

RESPONSIBILITY STATEMENT

The board of directors of TER has seen this Notice and has approved the issuance of this
Notice. They collectively and individually accept full responsibility for the accuracy of the
information :contained in this Notice and confirm that, after making all reasonable enguiries
and to the best of their knowledge and belisf, there are no false or misleading statements or
other material facts, the omission of which would make any statement in this Notice false or
misteading..

12




“i..:‘ﬁ.\ﬁ

Rﬂg " ASTRAMINA

RHB Investment Bak Berhad ADVISORY

10, PUBLIC RELEASE

In accordance with the provisions of the Code, copies of this Notice will be released to the
press and forwarded fo the SC and Bursa Securities for public release,

We would appreciate if you could acknowledge receipt of this Notice by signing and returning to us
the duplicate copy of this Notice.

Yours faithfutly,
For and on behalf of
RHB INVESTMENT BANK BERHAD

(e

TOMMY HAR . JEREMY TAN YIP CHIAN
Director Director

Co-Head, Corporate Finance ] Corporate Finance

Yours féithfully,

For agld on behatf of :
ASTRAMINA ADVISORY SDN BHD (CMSL/A0226/2008)

WOMG MUH RONG
M ing. Director

c.C. er Equity Sdnt Bhd (Attention {o: Datuk Ter Leong Yap)

TO:  RHB INVESTMENT BANK BERHAD AND ASTRAMINA ADVISORY SDN BHD
We, Malaysia Aica Berhad, hereby acknowledge receipt of this Notice dated 22 January 2014.

For and on behalf of the Board of Directors of Malaysia Aica Berhad

Signature :

Name | . . Limm LAl San
Designation ‘ : &MPA'MY S E'C'R-E-T‘ARY
Date '. : 22 —{-2014
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