MALAYSIA AICA BERHAD (8235-K)

(Incorporated in Malaysia)

For the financial period ended 31 December 2009
NOTES – FRS 134
A1. Accounting Policies

The interim financial report has been prepared in accordance with Financial Reporting Standards (“FRS”) 134 Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad and should be read in conjunction with the Group’s annual audited financial statements for the year ended 31 March 2009.  
The accounts of the Group are prepared using the same accounting policies and method of computation as those used in the preparation of the annual financial statement for the year ended 31 March 2009 
A2. Seasonal And Cyclical Factors

The business operations of the Group are not materially affected by seasonal or cyclical factors.

A3. Items of Unusual Nature And Amount Affecting Assets, Liabilities, Net Income or Cash Flows 

There were no material unusual items that affect assets, liabilities, net income or cash flows of the interim period.

A4. Nature And Amount Of Changes In Estimate

There were no changes in estimates reported in prior interim periods of the current financial year or prior financial year that have material effect in the current interim period. 

A5. Debts And Securities

There were no issuances, cancellation, repurchases, resale and repayments of debts and equity securities.

A6. Dividend Paid

There was no dividend paid in the interim period.

A7. Segmental Report

	
	Manufacturing of Wood Products
	Investment Holding
	Financing
	Others
	Total

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	Revenue
	
	
	
	
	

	Total Sales
	        10,242
	       1,509
	          3,554
	               17     
	      15,322

	Inter-segment sales
	               0
	      (1,403)
	                 0
	                 0
	      (1,403)

	
	----------------
	----------------
	---------------------
	-------------------
	-----------------

	
	        10,242
	          106
	          3,554
	               17
	      13,919

	
	==========
	=========
	============
	===========
	==========

	
	
	
	
	
	

	Segmental results (external)
	          201
	         (607)
	           3,139  
	              (5)
	        2,728

	
	
	
	
	
	

	Finance costs
	
	
	
	
	         (531)

	
	
	
	
	
	

	Share of results of associated company
	
	
	
	
	           (80) 

	
	
	
	
	
	-----------------

	Profit before taxation
	
	
	
	
	         2,117 

	
	
	
	
	
	

	Taxation
	
	
	
	
	          (653)

	
	
	
	
	
	-----------------

	Profit after taxation
	
	
	
	
	         1,464

	
	
	
	
	
	==========


A8. Valuations Of Property, Plant And Equipment

The valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

A9. Material Subsequent Events

There were no material events subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period. 

A10. Effects Of Changes In Composition Of The Group

There were no major changes in the composition of the Group during the interim period except that there are acquisitions of 2,647,106 ordinary shares for a total consideration of RM26,471from the minority shareholders of Maica Wood Industries Sdn Bhd (MWI).  Therefore, the investment in MWI increased from 81.8% to 99.8%. 
A11. Changes In Contingent Liabilities And Contingent Assets

The Group does not have any contingent liabilities or contingent assets since the last annual balance sheet date.

A12. Significant Related Party Transactions

	
	9 months Period ended 31 Dec 2009 RM’000

	Provision of Hire Purchase financing of Motor Vehicles to Related Party*
	         4,398
===========

	
	

	Repayment of Hire Purchase Principal by Related Party*
	        10,948

	Repayment of Hire Purchase Interest by Related Party*
	          3,552
-------------------

	Total Repayment of Hire Purchase Instalment by Related Party*
	        14,500
===========


The hire purchase interest charged is in the region of 3.50% to 3.90% per annum with a repayment period ranging from 3 to 5 years for the above Hire Purchase financing.
*Being a company in which a director of Malaysia Aica Berhad and persons connected to him have substantial     financial interest 

MALAYSIA AICA BERHAD (8235-K)

(Incorporated in Malaysia)
For the financial period ended 31 December 2009
NOTES – Bursa Malaysia Listing Requirements

B1. Review of Performance of the Company and its Principal Subsidiaries 

For the financial period under review, the Group recorded a 12% decrease in revenue to RM13.919 million as compared with RM15.869 million generated in the previous year corresponding period. The decrease in revenue is mainly due to lower sales generated from the engineered doors division.
However, the Group registered higher profit before taxation of RM2.117 million against profit before tax of RM1.178 million reported in the previous year corresponding period.  The increase in profit is mainly contributed by the consistent income from the hire purchase business.  
B2. Material Changes in the Quarterly Results compared to the results of the preceding Quarter

The Group registered profit before taxation of RM0.861 million in the current quarter as compared to profit before taxation of RM0.770 million in the preceding quarter.  The higher profit reported in the current quarter is mainly due to no sharing of loss in the associated company as well as higher sales generated from the engineered doors division.     
B3. Prospects

(a) The wood business remains challenging as a result of world economy slow down, however, sales order in the engineered doors division is likely to maintain in the next quarter.     
The Board is of the view that with some improvement in the engineered doors division and the consistent income from the hire purchase business, the Group performance should remain optimistic in the next quarter.
(b) Commentary on Company’s progress to achieve the revenue or profit estimate, forecast, projection or internal targets in the remaining period to the end of the financial year and forecast period which was previously announced or disclosed in a public document and steps taken or proposed to be taken to achieve the revenue or profit estimate, forecast, projection or internal target. – N/A
B4. Qualification Of Audit Report

The audit report of the preceding annual financial statements was not subject to any qualification.

B5. Profit Forecast And Profit Guarantee

(i) Variance of actual profit and forecast profit – N/A

(ii)
Shortfall in profit guarantee – N/A

B6. Statement on Revenue or Profit Estimate, Forecast, Projection or Internal Targets Previously Announced or Disclosed in a Public Document
N/A
B7. Taxation
Current Quarter
Year to-date

RM’000
             
RM’000

Provision based on current year’s profit


   202
    
   263
Deferred tax expense
 


       0

   390






-----------

-----------






   202  

   653






=======

=======
The Group effective tax rate for the current quarter is slightly lower than statutory tax rate, this is due to the utilization of capital allowances and tax losses brought forward by a subsidiary.  However the effective tax rate for the year to-date is higher than the statutory tax rate, this is mainly due to the non-recognition of deferred tax assets by loss-making entities within the Group and the non-utilization of group relief.
B8. Profit on sale of Unquoted Investments and / or Properties

There was no profit on sale of unquoted investment and property for the financial period under review.
B9. Quoted Securities

(a) Total purchases and sales of quoted securities are as follows:-

Current Quarter
Year to-date
RM’000

   RM’000

Total Purchase Consideration


 Nil
     
       Nil






Total Sales Proceeds 


      
 Nil
     
       Nil
Total profit/(loss) arising


      
 Nil 

       Nil
(b) The Group does not have any investments in quoted securities as at 31 December 2009.   

B10. Status of Corporate Proposals 
(i) There were no corporate proposals announced but not completed.
(ii) Status of utilization of proceeds raised from any corporate proposal – N/A 
B11. Group borrowings and Debt Securities

The Group’s short term borrowings as at 31 December 2009 are as follows:-

    RM’000

Secured



       
16,249


Unsecured




         0 
      _______

Total



      

16,249  


      =======

B12. Off Balance Sheet Financial instruments

The Group does not have any financial instruments with off balance sheet risk as at the date of issue of this announcement.
B13. Material Litigation

The Group is not engaged in any material litigation as at the date of this announcement.

B14. Dividend

The Board does not recommend the payment of any dividend in respect of the financial period ended 31 December 2009.
B15. Earnings Per Share 
Basic

The computation of basic earning per share for the current year to date is based on the net profit attributable to equity holders of the parent of RM1.465 million and the number of ordinary shares of 130,361,472.

Diluted

Not applicable

By Order of The Board

Teoh Beng Chong

Financial Controller

Kuala Lumpur

Date : 24 February 2010
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